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11 May 2005

Sccurities and Exchange Commission
Division of Carporate Finance

450 Fifth Street, N.W.
WASHINGTON, D.C. 20549
United States of America

RE: REMGRO LIMITED (FILE NO 82-5106) -- RULE 12¢3-2(b)

Ladies and Gentlemen

In connection with Remgro Limited's ("the Company’s”) exemption pursuant to rule 12g3-
2(b) promulgated under the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), please find attached 5 copies of a terms announcement in respect of the disposal
by Remgro of all or part of its interest in Absa Group Limited.

This information is being furnished under paragraph (b)(1)(i) of Rule 12g3-2 of the Exchange
Act with the understanding that such information and documents will not be deemned “filed”
with the Commission or otherwise subject to the liabilitics of Section 18 of the Exchange Act.

Please call the undersiérled at telephone number (2721) 888 3311 or Robert M Chilstrom of
Skadden, Arps, Slate, Meagher & Flom LLP in New York at 212-735-2588 if you have any
comments or questions regarding the enclosures.

Please date stamp the enclosed copy of this letter and return to Mr Chilstrom at Skadden,
Arps, Slate, Meagher & Flom LLP at 4 Times Square, New York, NY, 10036-6522.

Yours sincerely

M Lubbe
Company Secretaty

ec: Mr Robert M. Chilstrom

Mr Mahmoud Salem
Ms Tatyana Vesselovskaya
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Terms announcement in respect of the dlsposal by Remgro
of all or part of its interest In Absa Group Limited ("Absa”)
("the disposal”)

. INTRODUCTION
Rand Marchant 8ank, B avizion of FirsiRand Benk Limited ("RMB") is authoriseet b annaunce
Ut Ramgs has ontred I Bn pgreement with Barczys Bonk PLC (Bamtoys”) on 5 Mey 2005
wharaby Ramgra has underken to dispoan of afl or pant of e inturest in by, Remgro, hrough
19 whelly ownét! subakiiary, Financial Sacudisa Limited, sams 81,4 milen ardinery shares, being
8,3% of the toial Ipaued ordinory ahdare capitel In abme,

For tyrthar dnisll, Remgro sharohakdem am mfrsd 0 e Joint sansunsemen( mirsssd on
GENS en © Muy 2005 by Apsa pnd va [tha Joint oY

RATIONALE FOR THE DiSPODSAl
Ramgre curventy haa a algrificant wapeau o tha Sauth Aldton (nanciz) aorvicxs Amster,
thugh iis sitegic nvsstments [ ove uunwa‘xnrqmups. namdyMu and m- Fh!R-nd group.
Tha scquisiion by Barclays of 60% In AD3a (he ") pf gre with an
uvwmnhy to rmofise v subsantisl pastion, -nd ;nnrbu tta tot) nteceat n Abcu on sttradtee

Sud o the Bard ion, Remgro will misin u signifiant sxpare In this sector
primadly through iIs sharehalding in (ho FimFond graup.

. TERMS OF THE DISPOSAL
11 Oispeaw ang h

The Burcleys cton wil bo Lo thraugh mwe | Ahlassl o
¢ 8achama of Frrengemant In tame of saction 311 of the G lasadt, wharaby Barct
will @equl ITN o Mo Abas erdinary aharcs Rald by each Adaa ardinkry anareholdyr,
excivding the Abna Group Limiled Ehars Seh Trusl end Banct and Iy

mitaidiaries, save © (ha axiont that Uy hoid Absa sherma &n BehelY of Kind partes; nnd
- a padial offar by Barclays o poquire sn additions] 28K of tho absn ardinary sharts hald
by wach Abaa ordinary sharsholder.
The conaldaration paysbia ta Alme erdfinery shérshokiam for eech ardinary sharme disposas
at s RB2.50 pius tha antitietrent © recolva the Anal dividend of R2.00 daclereq by Abaa tn
mIpat of s fnancisl yeer 1 31 March 2006, Tho bl cash ansWduration, including the
sfammentoned dividend, wij therrfors ba R84.50 par shars,

3.2 Effectys duats
The sffeciiva dals of ihe disposal will ba dalenmined by Mo opsretiva data af tha acheme of
smrengement and the record dats of the poriz) offer. Theae delos will ba mado avsiabls b
future annquncemants by Absa.

Asditiona) sherss lsndersd

Ta thw sxtani trat Sarclays goos notaegus o raach the raquimd love!
of 0% shorohoiding In Absz, Ramgre hes Rgresd 1o tender sodilcns] Abes oharss, up o
Remgro's olal shareholding, 83 part of ha pankel offer, Barciays will asguire sweh sdditional
sharba ram Ramgro on (he same terma znd conditions 83 ol othar Absn sharsa subject tp
tha Borcioys reneaction,

o

w

FINANCIAL EFFECTS ON REMGRO
‘The pra Mo taanciol amets of Me dlposdl heva bean preparsd for Kualrative purpaiss only
&0 ars sl ouf Belos

Calumn 1 Column 2
Befers (Ao Afler tha
dispoes)

Enmings per sham 1

Haadiina namings por ohara 1 4920 4878 {5.0)
Naut ansot valus per shars 2 5acn 0 830 L
Nyt Bngile pasal yslue per shore 2 5752 5 236 g4
Numbr of aharas in lsaue (‘milign) 4882
Waightsd avarags numbms of sharss

Iy isaun Cmilion) EGO.4

Notes!

20 Serpharrbor 2004, mzmmmm
ot anciad 30 Raph b 2004 bukmd o the ik principel exsmptions:
« Wy dlapcua) wos afxclive 1 AN 2004;
= enly 5% of ltn hokeling 3 Abas et bw wosd 15 Qarcrays: Brc)
~ Uyt Alie pracees wors Invosied In Inlares! bansimy Easets & a% evatuge A% \ay intwes] 100y of 5%,
2. Calurn ¥ pefiexcts e vnavadined el wgast vedue D res NGRS ansot vittue per share &l 20 Septoroor
2004, Coumn 2 foforh e sfaiive men dkimt wghem grd net twrgle wasal yalus par share an 30
Saptrmber 2004 Raalming he Towection wis afscind on 30 Sepmmber 2004,
8 The nat susel valua BOTARNE b 100% of Rengrd's hokling in Abss ma af 3 Sepiamber 2004 was
A1 g4 miBon The ned profl after Baaton ke 0w sl months andex 30 September 2004 sivitatebin ©©
100°% of Rarmgro's haiding In Abaa was R226 milion

B. CONDIMONS PRECEDENT
The disgxias) Is sublect ©© carain conditlane praccdent. Sharpholdom ane /efared © the joint
anneuncamsm by Absa end Barclays I this regard.

6. APPLICATION OF THE BALE PROCEEDS
A2 8 rault of the utcansinty regending the numbar of anares thal Barcioys wilt acquirs from
Remgm lmd the fact that cortaln u:mdnbn‘ precadient mmein enililed, Ramgro will provide
turthor b on a3 o o § Scation of the sal p dn whun [} mpesis ks aAsUS!
Gnancial maubs Eveirds tee snd of Jure 2 2008.
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